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ROLE OF THE ACTUARY

The profession of Actuary in EU countries is defined:
• 33% By Law
• 19% By the Supervising Authority
• 48% By the Profession
• 4% By Others
• 26% it's not defined.
In most cases an Actuary is defined as a full 

member to the local Actuarial Association



ANALYSIS OF FELLOWS BY
EMPLOYMENT

Insurance companies 46.7%
Consulting firms 43.1%
Government service 1.4%
Industry and commerce 0.8%
Education 1.3%
Financial institutions 4.3%
Other 2.4%
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Region
Populatio
n in 2000 
(millions)

Actuaries 
Present

Current no 
of Actuaries 
per Million

Target no 
Actuaries 

per Million

Needs of 
New 

Actuaries

Africa            821            748                 0.9               2.1         1,000 
Asia         3,725         2,631                 0.7               3.5       10,350 

Europe           729      16,877                 23            24.6        1,100 
Latin America & 

Caribbean
           523         1,567                    3               3.8            395 

North America            316       19,766                  63 
Australasia & Pacific              31         1,596                  51 

Grand Total         6,145       43,185                    7               9.1       12,845 

Arab World            300              30                 0.1               2.5            730 

Actuaries around the World



ARAB ACTUARIES IN THE 
ARAB WORLD

• Algeria 1
• Egypt 10
• Iraq 1
• Lebanon 10
• Morocco 5
• Tunis 3



OLD & YOUNG 
ARAB ACTUARIES

• ELDEST 81 
• YOUNGEST 31

• AVERAGE AGE 62



Q & A



Contact:

Tel: +961 1 752 999
Fax: +961 1 751 292
Email: programs@muhanna.org
Website: www.muhanna.com


