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The Faculty and Institute of Actuaries: Bagkgrauie

1o

Actuaries: Formed in 1848 by actuaries from a number
)Ssurance companies

. %f' The Faculty of Actuaries: in 1856, incorporated by Royal
- Charter in 1868, followed i _  the Institute of Actuaries

= The Faculty and Institute work together as ‘The Actuarial Profession’

= The role of Actuaries:

Actuaries provide commercial, financial and prudential advice on the
management of a business’s assets and liabilities, especially where long term
management and planning are critical to the success of any business venture.
They also advise individuals, and advice on social and public issues




The Faculty and Institute of jaries: EducationOverview

e
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= Syllabus: Work - Based Skills
Syllabus: Possible need for UK Practice Modules

Two phases of qualification




The Faculty and Institute of Actuaries: The syllaius

1

1. Core Technical

2. Core Applications
3. Specialist Technical
s ':;_'Applications

Core Technical stage:




The Faculty and Institute of Act ies: The SYAQRUS

e

Core Applicé
Modelling
Communications

Specialist Techn-
| Alternative Specialist Tec h
ealth and Care Spec a

rANnr~Aa C




The Faculty and Institute of Actuaries: The syllafus

Research D sser

Health and Care Spe

Life Insurance Specialis

General insurance Speci
~ Pensions and other Benefi
~ Finance Specialist Applicat

‘Investment Applications




The Faculty and Institute of Actuaries: Prerecuisites

calculus
iced calculus
vo variables

Reasonable command of the English language




( 0 per exam (except CT9 - 30 hours plus 2 day

“ore Applications:

Specialist Technical: 200 hours

Specialist Applications: 300 hours

Work - based skills: Ongoing monitoring, normally for 3 years




iIfhe Faculty and Institute of Actuaries: A Ny particular ordefofeams:




The Faculty and Institute of Actuaries: OtheriSSUes

y employer’s business and understanding

itoring & reporting to Fac
Kills
 learning log

vho is responsible for stude

UK practice modules: Are you planning to ever work in the UK?

Time to qualify:
AT LEAST




The Faculty and Institute of Ac ies: Qualification

e

1. Completed all Core Technical, Col
24 Atten ed an Associate Professionalism ¢
3. ne- - year working skills requwe .
' d if student applies for it
- Class of Fellow:
ore Technical, Core Applic

Continuing Professional Development: Ongoing throughout your career




- The Faculty and Institute of Actuaries: Other requikemerits




